BEST PERFORMING COMMUNITY BANKS IN THE NATION

Bank of Cleveland Ranks in Top 100 of 3,720 Banks,
the Only Tennessee Bank to Make The List.

S&P Global Market Intelligence’s 2023 ranking of the 100 best-
performing U.S. community banks under $3 billion in assets puts
Bank of Cleveland at number 78, the only Tennessee bank
earning a spot in the top 100.

To compile this ranking, S&P Global Market Intelligence

calculated scores for each company based on seven metrics:

pretax return on average assets, cost of funds, year over year l
change in operating revenue, net charge-offs to average loans

and leases ratio, nonperforming assets and loans 90 days or more

past due as a percentage of total deposits, and adjusted tangible
common equity to tangible assets ratio.

Based on the criteria, 3,720 banks were eligible for this ranking.

Bank of Cleveland opened its doors in 1987 and was
established to provide Bradley County a true, locally owned
and operated community bank. Today, Bank of Cleveland is
the only locally owned and managed bank headquartered in
Bradley County. The Bank has consistently ranked in the top

of its peer group regionally and nationally throughout the The Oan Tennessee Bank

years due to its stellar performance.
o In The Top 100!
S&P Global Market Intelligence is a division of S&P

Global, the world's foremost provider of credit ratings,
benchmarks and analytics in the global capital and
commodity markets, offering ESG solutions, deep data and
insights on critical business factors.

For more information visit www.bankofcleveland.com.



http://www.bankofcleveland.com/

Washington's Security State Bank tops 2023 list of best-

performing small banks
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By Zuhaib Gull and Zain Tariq
Market Intelligence

Centralia, Wash.-based Security State Bank was 2023's best-performing US community bank with
less than $3 billion in assets.

Established more than 120 years ago, Security State Bank operates out of 12 branches in eight
different cities in Washington State.

The company's balance sheet looks different from many banks, yet Security State Bank still bested
the top 100 median in five of the ranking metrics, falling behind just barely on the two asset quality
metrics.

About this analysis

To compile this ranking, S&P Global Market Intelligence calculated scores for each company based
on seven metrics: pretax return on average assets, cost of funds, year-over-year change in operating
revenue, net charge-offs to average loans and leases ratio, nonperforming assets and loans 90 days
or more past due as a percentage of total assets, gross loans and leases plus held-to-maturity
securities as a percentage of total deposits, and adjusted tangible common equity to tangible assets
ratio. These ratios were weighted at 25%, 20%, 10%, 10%, 10%, 10% and 15%, respectively, and
each company's standard deviation from the industry mean was calculated for every ranking metric,
then combined to derive a performance score. To help normalize the data and mitigate the impact of
outliers, caps and floors were applied for each metric.

Criteria for the ranking included gross loans and leases-to-total assets ratio of at least 33%, with no
more than half of those loans in credit cards; a leverage ratio of at least 5%, no active severe
enforcement actions; a result other than "substantial noncompliance" or "needs to improve" in the
bank's most recent CRA exam; a yield on loans and leases of no more than three times the industry
median of 5.74%, and no more than half of the entity's revenue coming from nontraditional banking
activities. Additionally, industrial banks, nondepository trusts, companies with a bankers' bank
certification, and banks with parent companies that have total assets of $3 billion or more were
omitted.

Based on the above criteria, 3,720 banks and thrifts were eligible for the ranking.




3 best-performing US community banks of 2023
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Gross loans and leases plus held-to-maturity securities accounted for only 45.9% of Security State's
total deposits at the end of 2023, well below the top 100 median of 71.1%. Interest-bearing balances
at depository institutions and securities, of which almost 95% were available-for-sale debt securities,
accounted for about 41% and 20%, respectively, of Security State's $606.1 million in total assets as
of Dec. 31, 2023.

The bank earned $13.7 million in interest income from its loan portfolio in 2023, a 19.0% year-over-
year increase. Meanwhile, the interest from its balances at depository institutions doubled year over
year to $13.3 million and its interest on US Treasury and government agency obligations more than
tripled to $3.8 million. Overall, interest income at the bank grew by 59.4% during 2023 to $31.0
million, while its interest expense was just $1.4 million. Security State's net interest margin for the
year was 5.04%, a 2.2-percentage-point increase over 2022.

The bank's low-cost deposits helped it to post a cost of funds of less than half of the top 100 median
while the boost in its interest income contributed toward 39.6% growth in its operating revenue and a
2.96% pretax return on its average assets for 2023.

Odem, Texas-based First State Bank of Odem was the second-best-performing community bank of
2023 as its total net interest income jumped by 41.1%, driving profitability higher. Like Security State
Bank, First State Bank of Odem had previously never placed in the top 100 in an S&P Global Market
Intelligence performance ranking.




The bank was established almost 79 years ago and operates out of four brick-and-mortar branches,
all in Texas.

Carson, Va.-based Bank of Southside Virginia rounded out the top three after its total net interest
income surged 33.7% year over year to $26.3 million, and its total noninterest income rose 37.9%
during 2023 to $9.1 million. Much of the gain was attributable to a more than doubling of interest
income on consumer loans, as well as a 46.3% increase in interest earned on total securities. Bank
of Southside Virginia, which was established more than 110 years ago, is a solely owned subsidiary
of Bank of Southside Virginia Corp. and operates out of 15 offices in Virginia.




Best-performing US community banks of 20232 under $3B in assets
Based on financials for the year ended Dec. 31, 2023
Ranking metrics (35}
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Rank Company (top-level ticker) _City, state ($M) extra' funds revenue leases T P
1 Security Stats Bank Centralia, WA 6081 296 0.23 9.6 Q.01 Q14 45.5 1831
2 First State Bark of Odem Odem, Tx 185.5 31 0.35 37.4 0.03 0.01 B4.3 1574
3  Bank of Southside Virginia Carson, Via =ri=F] 2.96 [oRT] 34.8 0.05 .04 71.0 15.49
(BSSC)
4 Settlers Bank Marietta, OH 129.5 2.3 044 36.3 -0.21 0.22 59 .4 1613
5 CcentreBank veedersburg, IM 103.3 274 054 4Z.9 [oXs]e] a4 729 1615
5 West Central Georgia Bank Thomaston, G 145.4 2.37 Q.35 21.6 [oXs]e] 0.03 567 2477
7 First Mational BEank Hamilton, AL 370.9 2.62 0.28 B4.3 0.23 o1s 450 14.35
2 Farmers State Bank Lincolntor, G 7o.8 273 0.36 Z268.0 -0.0z2 0.05 55 .4 1=.00
S Garden Plain State Bank wWichita, KS 128.7 2.45 0.83 EE.4 -0.04 0.00 407 14.56
10 Farmers & Merchants Bank Salisbury, NC 916.5 3.30 0.26 29.3 -D.21 0.28 =21.4 12.83
m Magnolia State Bank Eastman, Ga zZ02.0 2.52 0.3 38.5 -0.B0 139 L8 .4 mn.se
12 Aamerican Interstate Bank Elkhorn, MNE mnsa7 400 0.48 379 -0.01 0.00 100.8 zZ479a
132 Community Bank of Easton Easton, IL 39.4 3.88 [elvg) 7.0 [oXe]e] 0.00 7.4 26.08
14 Summit Bank (SMMAL) Oakland, CA 318.5 2.32 0.53 EO.4 -D.03 oa1 FTO.4 1596
15 Wayland State Bank Mount Pleasant, & 129.8 2.28 [eNCy) 19.6 [aXa]u} o.o1 549 7as
16 First Mational Bank and Trust Miami, Ok 2146 2785 0.3 4.3 oLoE 0.02 a1.4 a.51
Co. of Miami
17 Community Bank of Missouri Richmand. MO T5.4 Q.40 a6.2 0.00 0.35 Fan 1472
18 Edison Mational Bank Fort Myers, FL 445.0 a.za 576 -0.45 a.aa 486 7.37
12 State Bank La Junta, CO 1240 a.s7 215 a.0z az3 565 18.87
20  First National Bank of Gordon  Gordan, ME 322.3 a.sa 461 -0.02 0.27 425 1210
21 First National Bank of Waynesboro, GA 2071 073 224 Q.04 R[] Ea - 1B.52
Waynesboro
22 Trust Bank Lenox, G8 472 .34 15.4 0.01 0.60 A5 12.685
23 Durden Banking Co. Inc. Twin City, Ga 273.8 OLa5 25.6 0.07 [ [u) T4 1403
24 Wheeler County State Bank Alamo, GA 1220 o7e 2e.4 -D.03 a4 BE .4 17.27
25 State Bank of Canton Canton, KS =34 2.9 o.o0 Q.00 474 21.25
26 South Georgia Banking Co. Tifton, Ga 509.2 Q.34 414 o.o0 0.20 825 .87
27 Mortheast Georgia Bank Lavonia, Ga 840.9 3 299 Q.02 0.05 51.5 1075
28 Citizens Trust Bank (CZBS) Atlanta, GA TaL4 .20 =K .02 .31 572 10.81
29  First Bank Erick, DK 8.6 Q7o 187 -o.02 Q.01 1.4 15.29
20 First State Bark of Badias Eedias, T 2001 Q.89 24.2 [=HEY 0.27 724 16.80
31 State Bank of Cochran Cochran, GA 264.4 0.7 49.3 0.20 a2 T4E 18.24
32 Cumberland Security Bank Inc. Somerset, KY 230.7 Q.57 2.8 0.0z [oXa=3 95.2 15.22
22 Farmers and Merchants Bank  Maysville, Ok 231 oa7 0.0 -0.03 R[] Fo2 266
34  Citizens Bank of Charleston Charleston. MO 1737 1.05 341 0.01 0.30 a1z 18.50
35 First Mational Bank USA EBoutte, La 203.7 068 3.6 0.00 [oXa] FAT 1278
36 First National Bank and Trust  Bottineau, ND 184.6 238 095 45.8 0.04 0.02 55.0 13.27
Co. of BEocttineau
37 Grant County State Bank Carson, ND 43.6 3.33 1.32 52.8 [sXs ]} 0.00 3.4 47T
F8  Twin River Bank Lewiston, I 132.8 3.05 a.57 28.8 [oXs]e] 0.00 86.6 12.57
22 Hil- Dodge Banking Co warsaw, IL 58.7 1.85 orF9 2E.0 -0.04 [sXa)=} 4TS 14.20
40 Texas Community Bank Laredo, Tx 1.930.6 =z 1.z28 397 0.0z 0.03 G524 13.59
&1 Utah Independent Bank Salina, UT 1217 2.95 0.83 341 0.07 .28 729 1=z.26
42 First Mational Bank of South South Padre Island, 79.68 298 o244 480 -0.01 o.82 G2 .4 1040
Padre Island ™
43 United Bank Zebulon, GA 2,231.3 280 038 36.2 026 025 4B .5 .80
44 United Bank (UEBAE) Atmore, AL 11828 z.82 053 571 013 0.21 75.4 177
45  Bank of Hazlehurst Hazlehurst, GA 125.2 z.08 SR E] 35.8 -0.02 a.a2 452 a.3a
48 MoGehee Bank McGehee AR 167.7 313 1.45 F5.4 -0.23 0.54 EER] 1817
47 Eagle Bank Polson, MT 1334 282 asag 40.4 a.0z oaos &67.6 10.92
48 Community Mational Bank Midland, Tx 21281 322 o072 1.5 Q.04 010 T4 .09
492 Bank of Bearden Bearden, AR 62.2 242 D42 407 0.03 a.aa B8.3 =]
S0 First Mational Bank of Burlesan  Burleson, Tx 2713 319 054 485 0.00 0.00 T4 8.22
1 Gunnison Bank and Trust Co. Gunnison. CO 230.2 2.82 057 20.2 -0.01 0.00 FoF a1
2 Security State Bank of Kenyon  Kenyon, kN 72.3 408  0.47 58.5 S0.45 210 11 nis
53 GEMUBAMNK LasVegas, NV 1677 182 083 35.3 0.00 a.aa [EER] 20.51
54 Scribner Bank Scribner, NE 83.0 287 118 =12 -0.03 ai1s FO.4 15.57
S Jackson County Bank Mokee, Ky 164.2 2.08 0.48 4.2 a.0z 0.z2 Ta .4 26.50
6 First Security Bank- Ganby Canby. MM &853.0 177 Q.41 7.8 -0.63 a.aa 52.8 .54
57 Richland State Bank Eruce. SD ] 421 0.88 137 0.00 a.aa 451 10.6s
58 Pavillion Bank Richardsan, Tx 556 272 .51 251 0.21 0.z22 a57 16.53
55 GCitizens Bank of Edina Edina, MO =] 307 0.88 38.2 0.08 oz 755 12.33
B0 Pioneer Community Bank Inc. lasger. W 163.2 272 0.67 B87.2 oAz o.39 85.0 13.21
a1 FFE Bank (FFEE) Fresno, Ca 1,.362.4 3.60 O.a7 AT.Z ane 0.5 80.9 1z2.52
G2 Capitol Mational Bank Lansing, kI 1241 Z.49 0.92 19.5 -0.07 0.26 829 1515
G3  State Bank Morthwest Spokane valley, Vs 2Z4.4 2.04 0.29 34.3 -0.01 0.00 82.3 1z.00
G4 Tejas Bank Monahans, Tx 2Zz1.8 224 0.08 31.2 o.z8 o0.01 61.3 8.60
&5 First National Bank Morthwest  Panama City., FL 1724 215 1aa 151 0.00 a.aa 501 1503
Florida
66 Cottonport Bank Cottonport, LA 486.0 257 085 295 -0.0% 056 706 1215
67 First Security Bank of Nevada  LasVegas. NV 2561 292 083 S.6 0.00 0.00 S5 .4 2616
68 Bank of Commerce Chelsea, OK 191.8 2.43  0.43 25.4 0.05 0.01 76T nag
6% Minden Exchange Bank & Trust  Minden. NE 1912 181 084 237 0.00 003 667 1777
Co
FO  Bankof Eastern Oregon (EEOE) Heppner, OR BBO.T z2.38 0.20 35.3 -0.01 o.38 B2 .4 9.02
71 Fulton Savings Bank Fulton, MY 4809 1.88 0.57 FE8.5 0.0z 0.59 FB.8 Z24.05
T2z OakWValley Community Bank Oakdale, CA 1.842.3 204 0.28 24 .4 -0.01 .00 51.68 D.42
(OWLY)
73 First National Bank of Anson Anson, T 729 276 0.23 177 0.00 0.35 69.0 858
74 PBK Bank Inc Stanford. KY 150.5 2.54 D.54 120 0.05 0.37 7.2 12.39
TS Security State Bank MoRas-Helena, GA 55.4 2.02 Q.56 27.3 0.0 a.aa 795 15.35
76 First Bank and Trust Co Clinton, OK B0.3 2.31 0.31 129 0.21 a.3a 43.2 .30
77 Amistad Bank Del Rio, T 439 310 0859 ne a.al a.aa 117 14.90
78 Bank of Cleveland Cleveland, TH 366.2 251 asa 1.2 0.00 al1e 285 18.54
72 Bank of Lake Villaze Lake Village, AR a5.8 2.44 118 23.2 0.00 a13 661 14.26
80 Martinsville First Savings Bank Martinsville, WA 32.4 204 095 30.6 -o4 108 a8 1792
21 Fort Davis State Bank Fort Davis, Tx 175.4 188 D94 376.0 a.0z o1 455 12.85
82 Titan Bank MN.A. Mineral Wells, Tx 478.5 297 074 9.9 0.03 ©.20 20.3 10.00
23 Citizens National Bank Crockett, Tx EERY 167 [CRE] 27.3 0.02 0.00 a1z 2.83
&4 First National Bank of Dublin Dublin, T 1337 z27a QB0 33.4 .24 013 7 11.41
85 Mission Bank (MSEC) Bakersfield. CA 1.645.0 261 a7 196 -0.03 a.oz 84.3 140
86 LimeBank Bolivar, MO 107.5 2.54 1.25 EER- 0.00 0.05 1076 1815
87 Citizens State Bank and Trust  Hiewatha, KS as.5 155 Qaa 25.3 0.00 a.aa 76.0 15.57
Co
228 Western Bank Artesia MNew Artesia, MM 33234 274 a4 39.85 0.56 0.00 56.0 &s.86
Mexico
85 Texas Exchange Bank Crowley, Tx 2722.4 5.1 1.61 1207 0.36 0.00 51.0 1B.02
a0 First Piedmont FS&LA of Gaffney. SC 575.6 246 Q.41 20.5 0.00 0.39 1za.9 z5.99
Gaffney
91 Buckholts State Bank Euckholts, Tx 1164 287 075 22.2 0.00 .04 1100
92  City Mational Bank of Taylor Tawlor, TX 254.2 222  0.20 107 -0.0% o.38 a1.3
S92  Community State Bank Coffeyville, KS 120,23 211 o083 20.5 -0ao Q.01 54.9
o4  Bank of Monticello Monticelo, GA 1459 279 oes 22.0 0.0z 0.25 7e.4
S5  Bank of Grain valley Kansas City, MO Mg 2.02 087 2.0 o.o0 Q.00 20.9
96 Legends Bank Linn, MO 514.0 2.35 0.83 18.8 .02 o.z2 29.4
S7 Fresdom Bank Alamao, TX 197.0 221 189 1237 Q.02 Q.00 1.2
92 American Mormentum Bank College Station, TX  2,584.4 278 084 201 0.02 X=] o010
25  SunMark Community Bank Perry. GA 398.9 2.44  0.89 17.4 0.00 0.04 206
100 Peoples State Bank Elair, OK 187 310 [SRE] 187 07e 0.00 T4
Top 100 median 2.68 0.57 31.2 0.00 [XT-) 711
Median for all 3,720 banks 112 140 3.9 .01 0.27 83.3
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Download a refreshable template containing the underlying data used in the rankings and the list of
the top 100.
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S&P Global Market Intelligence used seven diversely weighted metrics to identify top-performing US community banks under $3 billion in
total assets. The mean for each metric was identified across the data set, and standard deviations from these means were caloulated for
each metric for each institution and aggregated to determine a relative performance score. Scores for 2ach metric were also cappedto
help normalize the data.

MMap credit: Joe Felizadic.

Source: 3EP Global Market Intelligence.
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Nineteen community banks from Texas were in the top 100 in this analysis, more than any other
state. Georgia finished second among states with 16 banks in the top 100, including 13 in the top 50.
Thomaston, Ga.-based West Central Georgia Bank was the state's highest-ranking performer at No.
6.

Explore the top-performing community banks with less than $3 billion in assets for 2022 and the top-
performing banks with between $3 billion and $10 billion in assets.

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which
is a separately managed division of S&P Global.



