
Bank of Cleveland- #12 In the Southeast 

S&P Global Market Intelligence’s release of the 2022 Best Performing 
Community Banks under $10 billion in assets in the Southeast region, 
ranks Bank of Cleveland number 12.  

To compile this ranking, S&P Global Market Intelligence calculated 
scores for each company based on seven metrics: pretax return on 
tangible common equity; efficiency ratio; cost of funds; five year 
average operating revenue growth; five year average net charge-offs to 
average loans and leases ratio; nonperforming assets and loans 90 days 
or more past due as a percentage of total assets and leverage ratio. (1) 

Out of 732 banks eligible, Bank of Cleveland ranked 12th in the Southeast region which includes 10 
states: Mississippi, Alabama, Georgia, Florida, South Carolina, North Carolina, Tennessee, Kentucky, 
West Virginia and Virginia. 

Bank of Cleveland has consistently ranked in the top of its peer group regionally and nationally 
throughout the years due to its high performance. Scott Taylor, Chief Executive Officer, said, “Our 
exceptional management team, the dedication and commitment of our employees and the leadership of 
our Board of Directors combined with the vibrant local economy are all contributing factors in our 
success.”   

S&P Global Market Intelligence is a division of S&P Global. S&P Global is the world’s foremost provider 
of credit ratings, benchmarks, analytics and workflow solutions in the global capital, commodity and 
automotive markets.   

BEST PERFORMING COMMUNITY BANKS 

(1) Criteria for the ranking included gross loans and leases-to-total assets 
ratio of at least 33% with no more than half of those loans in credit cards; a 
leverage ratio of at least 5%; no active or severe enforcement actions; a 
result other than “substantial noncompliance” or “needs to improve” in the 
bank’s most recent Community Reinvestment Act exam; a yield on loans 
and leases of no more than 3x the industry median of 4.88%; and no more 
than half of the entity’s revenue coming from nontraditional banking 
activities.  Additionally, industrial banks, non-depository trust, companies 
with a banker’s bank certification, and banks with parent companies that 
have total assets of $10 billion or more were omitted.



RESEARCH & ANALYSIS

Georgia-based entities take top 2 spots in 2022 Southeast community bank 
ranking
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Market Intelligence

Two banks based in Georgia claimed the top two spots in S&P Global Market Intelligence's 2022 ranking of best-performing community banks in the Southeast 
region of the United States with assets below $10 billion. 

To compile this ranking, S&P Global Market Intelligence calculated scores for each company based on seven metrics: pretax return on tangible common 
equity, efficiency ratio, cost of funds, 5-year average operating revenue growth, 5-year average net charge-offs to average loans and leases ratio, 
nonperforming assets and loans 90 days or more past due as a percentage of total assets, and leverage ratio. Each company's standard deviation from the 
industry mean was calculated for every ranking metric, weighted, then combined to derive a performance score. To help normalize the data and mitigate the 
impact of outliers, caps and floors were applied for each metric. 

Criteria for the ranking included a gross loans and leases-to-total assets ratio of at least 33% with no more than half of those loans in credit cards; a leverage 
ratio of at least 5%; no active severe enforcement action; a result other than "substantial noncompliance" or "needs to improve" in the bank's most recent CRA 
exam; a yield on loans and leases of no more than three times the industry median of 4.88%; and no more than half of the entity's revenue coming from 
nontraditional banking activities. Additionally, industrial banks, nondepository trusts, companies with a bankers' bank certification, and banks with parent 
companies that have total assets of $10 billion or more were omitted. 

Based on the above criteria, 732 banks and thrifts were eligible for ranking. 

Douglas National Bank, a subsidiary of DNB Financial Services Inc., received the highest overall performance score when evaluated against the seven metrics 
used in the ranking. The bank not only beat the top 50 median in five metrics, it also performed better in six metrics when compared to the median of all 732 
banks eligible for ranking. 

Douglas National Bank operates one branch in Douglas, Ga. As of Dec. 31, 2022, the bank had $248.8 million in assets, including $174.9 million in gross loans 
and leases, and $226.4 million in deposits. 

Trenton, Ga.-based Bank of Dade, a unit of Tri-States Bankshares Inc., outperformed the median of the top 50 banks in four metrics and beat the region's 
median in six of seven metrics analyzed.  

The bank operates three branches in Trenton. It had $147.2 million in assets, including $74.4 million in gross loans and leases, and $141.7 million in deposits 
at the end of 2022. 

Winter Park National Bank in Florida rounded off the three best-performing community banks in the Southeast, with the bank beating the top 50 median as well 
as the region's median in six metrics. Its five-year average operating revenue growth of 175.7% was the highest among the 50 best performers in the ranking. 

The bank has two branches in Florida, one in Winter Park and the other in Longwood. It had total assets of $714.0 million, gross loans and leases of $381.9 
million and total deposits of $667.6 million. 
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Including Douglas National Bank and Bank of Dade, Georgia had 15 institutions in S&P Global Market Intelligence's 2022 list of 50 best-performing community 
banks in the Southeast with assets below $10 billion. Florida had nine institutions in the group, including Winter Park National Bank, and Tennessee had eight. 

The remaining 18 banks had their headquarters in Alabama, Virginia, North Carolina, West Virginia and Kentucky. 

Click here to download a refreshable template containing the underlying data used in the rankings and the list of top 50. 

To see the 2022 rankings, click here for the top-performing community banks with less than $3 billion in assets, and here for those with $3 billion to $10 billion 
in assets. 

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately managed division of S&P Global.
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