
BEST PERFORMING COMMUNITY BANKS IN THE NATION 
Bank of Cleveland Ranks in Top 100 of 3,720 Banks, 

 the Only Tennessee Bank to Make The List. 
 
 
 
 
S&P Global Market Intelligence’s 2023 ranking of the 100 best-
performing U.S. community banks under $3 billion in assets puts 
Bank of Cleveland at number 78, the only Tennessee bank 
earning a spot in the top 100.  
 
To compile this ranking, S&P Global Market Intelligence 
calculated scores for each company based on seven metrics: 
pretax return on average assets, cost of funds, year over year 
change in operating revenue, net charge-offs to average loans 
and leases ratio, nonperforming assets and loans 90 days or more 
past due as a percentage of total deposits, and adjusted tangible 
common equity to tangible assets ratio.  
 
Based on the criteria, 3,720 banks were eligible for this ranking. 
 
Bank of Cleveland opened its doors in 1987 and was 
established to provide Bradley County a true, locally owned 
and operated community bank. Today, Bank of Cleveland is 
the only locally owned and managed bank headquartered in 
Bradley County. The Bank has consistently ranked in the top 
of its peer group regionally and nationally throughout the 
years due to its stellar performance. 
 
S&P Global Market Intelligence is a division of S&P 
Global, the world's foremost provider of credit ratings, 
benchmarks and analytics in the global capital and 
commodity markets, offering ESG solutions, deep data and 
insights on critical business factors. 
 
For more information visit www.bankofcleveland.com. 
 
 
 
 

http://www.bankofcleveland.com/
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Centralia, Wash.-based Security State Bank was 2023's best-performing US community bank with 

less than $3 billion in assets. 

Established more than 120 years ago, Security State Bank operates out of 12 branches in eight 

different cities in Washington State. 

The company's balance sheet looks different from many banks, yet Security State Bank still bested 

the top 100 median in five of the ranking metrics, falling behind just barely on the two asset quality 

metrics. 

 

To compile this ranking, S&P Global Market Intelligence calculated scores for each company based 

on seven metrics: pretax return on average assets, cost of funds, year-over-year change in operating 

revenue, net charge-offs to average loans and leases ratio, nonperforming assets and loans 90 days 

or more past due as a percentage of total assets, gross loans and leases plus held-to-maturity 

securities as a percentage of total deposits, and adjusted tangible common equity to tangible assets 

ratio. These ratios were weighted at 25%, 20%, 10%, 10%, 10%, 10% and 15%, respectively, and 

each company's standard deviation from the industry mean was calculated for every ranking metric, 

then combined to derive a performance score. To help normalize the data and mitigate the impact of 

outliers, caps and floors were applied for each metric. 

Criteria for the ranking included gross loans and leases-to-total assets ratio of at least 33%, with no 

more than half of those loans in credit cards; a leverage ratio of at least 5%; no active severe 

enforcement actions; a result other than "substantial noncompliance" or "needs to improve" in the 

bank's most recent CRA exam; a yield on loans and leases of no more than three times the industry 

median of 5.74%; and no more than half of the entity's revenue coming from nontraditional banking 

activities. Additionally, industrial banks, nondepository trusts, companies with a bankers' bank 

certification, and banks with parent companies that have total assets of $3 billion or more were 

omitted. 

Based on the above criteria, 3,720 banks and thrifts were eligible for the ranking. 

 



 

Gross loans and leases plus held-to-maturity securities accounted for only 45.9% of Security State's 

total deposits at the end of 2023, well below the top 100 median of 71.1%. Interest-bearing balances 

at depository institutions and securities, of which almost 95% were available-for-sale debt securities, 

accounted for about 41% and 20%, respectively, of Security State's $606.1 million in total assets as 

of Dec. 31, 2023. 

The bank earned $13.7 million in interest income from its loan portfolio in 2023, a 19.0% year-over-

year increase. Meanwhile, the interest from its balances at depository institutions doubled year over 

year to $13.3 million and its interest on US Treasury and government agency obligations more than 

tripled to $3.8 million. Overall, interest income at the bank grew by 59.4% during 2023 to $31.0 

million, while its interest expense was just $1.4 million. Security State's net interest margin for the 

year was 5.04%, a 2.2-percentage-point increase over 2022. 

The bank's low-cost deposits helped it to post a cost of funds of less than half of the top 100 median 

while the boost in its interest income contributed toward 39.6% growth in its operating revenue and a 

2.96% pretax return on its average assets for 2023. 

Odem, Texas-based First State Bank of Odem was the second-best-performing community bank of 

2023 as its total net interest income jumped by 41.1%, driving profitability higher. Like Security State 

Bank, First State Bank of Odem had previously never placed in the top 100 in an S&P Global Market 

Intelligence performance ranking. 



The bank was established almost 79 years ago and operates out of four brick-and-mortar branches, 

all in Texas. 

Carson, Va.-based Bank of Southside Virginia rounded out the top three after its total net interest 

income surged 33.7% year over year to $26.3 million, and its total noninterest income rose 37.9% 

during 2023 to $9.1 million. Much of the gain was attributable to a more than doubling of interest 

income on consumer loans, as well as a 46.3% increase in interest earned on total securities. Bank 

of Southside Virginia, which was established more than 110 years ago, is a solely owned subsidiary 

of Bank of Southside Virginia Corp. and operates out of 15 offices in Virginia. 
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Download a refreshable template containing the underlying data used in the rankings and the list of 

the top 100. 

 

Nineteen community banks from Texas were in the top 100 in this analysis, more than any other 

state. Georgia finished second among states with 16 banks in the top 100, including 13 in the top 50. 

Thomaston, Ga.-based West Central Georgia Bank was the state's highest-ranking performer at No. 

6. 

Explore the top-performing community banks with less than $3 billion in assets for 2022 and the top-

performing banks with between $3 billion and $10 billion in assets. 

 

 

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which 

is a separately managed division of S&P Global. 


